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GIC acquires realty co for 31,400cr

Times News NETWORK

tersof Nirlon, which tracesits

On completion of the total

origins totextiles, wilsenaos  GOldman invests deal, GIC will hold about 0%
Mumbai: Singapore’s GIC crore shares, which is at 15% m = va -kﬂ in Nirlon, which owns the Nir-
agmadun’l‘msdaymtakemn to Nirlon's closing rm h lon Knowledge Park in Gore-
trolling interest of the publi- price of Rs193onthe BSE. New Delhi: Goldman Sachs gaon, a Mumbai suburb,
cly listed Nirlon in a deal that RecoBerry,the GIC compa- h a.sinvestel:l Rs 255 Crore as which isspread over anareaof
could be valued up to Rs 1,400  ny that is making the acquisi- equity in Vatika Hotels, a 3.3 million squarefeet.
crore. This is perhaps the tion, has also announced an hospitality venture of “Thisacquisition is consis-
first instance of a sovereign npencﬁh'tumqujreammﬁ* Gurgaan-hasedrealtyﬁrm tent with our strategy in India
fund gaining control of an  28.41% (2.56 crore shares) of Vatika group. Vatika group to invest in assets that gener-
Indian company. the company at Rs 222 per recenﬂyraisédﬂslﬁucmre atestable income streams over
GIC, with assets of over share The deal also includes ¢ o cin apore's Sovereign the long term,” said Loh Wai
$100 billion, will take a 34.2% sale of another 5% of Nidlon \uo-ue O e tc doveley  Keong, MD & cohead Asia,
stakeinthemorethanfivedec- stake by the promoters of the two residential projects on GIC Real Estate. GIC, set up in
ade-old real estate companyat  company, also at the same Dwari-raExpresswaf SO0 . 1s8landnowpresentinoverdo
Rs 222 per share, gaining a price. The open offer is being ¥ countries, manages Singa-
stronger footprint in the coun- by HSBC Securities ~— w—— pore’s foreign reserves and
try’s property market, where & Capital Markets, and Kotak  someothershareholderstoac-  has investments across asset
US-based Blackstoneholdsthe  Mahindra Capital Company,a  quire an additional 2%, or classes including real estate,
largest portfolio of commer- noticeto BSE said. Theacquir-  about 18 lakh shares, in Nir- private equity equities and
cial office space. The promo-  er is also in discussions with lon,astatement from GICsaid.  fixed income.



