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Affordable housing segment in India to grow
further, say real estate experts

By Faizan Haidar, ET Bureau - Last Updated: Feb 01, 2023, 0619 PM IST :ig ,Aﬁf.: :_DE :%, E]T
Synopsis
Investment in infrastructure has a significant multiplier impact on growth, and the

asing the capital investment outls

Government has targeted it by lale t out

lakh crore, which would be 3.3% DP -- three times the outlay the
impact would be on increased job potential leading to increased demand for residential
real estate.

The increased allocation to housing
projects under PM Awas Yojana by 66%
to Rs 79,000 crore will help the
affordable housing segment, according
to real estate experts.

“Rationalization of tax slabs and

enhancement of tax rebate is going to
benefit the middle class which will
boost domestic consumption and should aid in keeping demand for homes
strong,” said Amit Goyal, CEOQ, India Sotheby’s International Realty.

The focus on infrastructure and the decision to set up an Urban
Infrastructure Development Fund would also accelerate the housing sector

in tier 2 and tier 3 cities.

“The allocation of resources and initiatives aimed at these cities is expected to
provide a boost to their economic and social development, making them new
hopes for growth and progress in India,” said Vineet Taing, Chief Executive
Officer, Vatika Business Centres.
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Budget 2023 instills hope in real estate
for long-term growth

Besides the increased fund allocation for PMAY, the measures announced in the budget
are expected to have positive implications for the real estate sector in the coming years.
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February 2,2023 17:10 IST @ o O

T

SRERSINE (RN E RN (SRR ARAR AN
’ .
WRRSANN

T AR

-
.
»
3
-
-
-
»
-
-
-
=
-
»
-
L
»
13
.
-
-
>
>
o
e
-
-
-
-
-
-
bl
-
-
-
-
-
-
. N
-

M

d

With the increased funding, the government locks to vastly enhance the existing infrastructure and create a

conducive environment for investment flow.

India's real estate sector has received a positive push from the Union Budget
2023 presented yesterday. Several measures were announced to encourage
investments and stimulate the economy’s growth. Besides the increased fund
allocation for PMAY, these measures are expected to have positive implications
for the real estate sector in the coming years. Realty experts have welcomed

these announcements in their response to the Union Budget 2023.



Vineet Taing, Chief Executive Officer, Vatika Business Centres, said, “The
Budget for 2023 does indeed place emphasis on the development of tier 2 and
tier 3 cities, which are seen as key drivers of growth for the country. The
allocation of resources and initiatives aimed at these cities is expected to
provide a boost to their economic and social development, making them new

hopes for growth and progress in India.”
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Budget 2023: Many unhappy, but won't say so

Some sops, some missed.

by Jayashree Mendes | February 1, 2023 SHARE m n

What Budget 2021 has for real estate and infrastructure

Nirmala Sitharaman Budget Speech, India Budget 2023: Presenting the Union Budget 2023, Finance
Minister Nirmala Sitharaman announces that the capital investment increases for the third year by 33%
to 10 lakh crores which come to 3.3% of GDP. The Minister’'s speech also lays emphasis on

infrastructure and jobs ahead of Modi government's last full-fledged Budget before the Lok Sabha
elections in 2024.

The finance minister said that the proposal in the budget were around seven priorities: inclusive
development, reaching the last mile, infra and investment, unleashing the potential, green growth, youth
power and financial sector. The main highlight of the budget was the five major announcements related

to personal income tax, including a change in tax slab under the new tax regime.

Vineet Taing, CEO, Vatika Business Centres: The Indian budget for 2023 does indeed place emphasis on
the development of tier 2 and tier 3 cities, which are seen as key drivers of growth for the country. The
government’s focus on these cities is aimed at promoting balanced regional development, creating new
job opportunities, and improving the standard of living for citizens in these areas. The allocation of
resources and initiatives aimed at these cities is expected to provide a boost to their economic and
social development, making them new hopes for growth and progress in India
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