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N ew Delhi [India], February 3 (ANI/NewsVoir): India's
real estate fraternity has reacted positively to the

Union Budget 2023-24 Union Budget 2023 presented by the Finance Minister on
Real Bietace Seofvarts apaland February 1st, 2023. The Union Budget for this year was
g(;ggn Infra Push in Union Budget primarily aimed at boosting the Indian economy and
=
revitalising it.

Mission Radiology India launched
to provide state-of-the-art
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The real estate industry is optimistic about the incentives

e e el sector and is looking to leverage them for increased growth

to challenges of rural India, b;idge

urban-rural divide and development.

In a similar vein, Vineet Taing, Chief Executive Officer, Vatika Business Centres, said, "The
Indian budget for 2023 does indeed place emphasis on the development of tier 2 and tier 3
cities, which are seen as key drivers of growth for the country. The allocation of resources and
initiatives aimed at these cities is expected to provide a boost to their economic and social
development, making them new hopes for growth and progress in India."

The budget has also proposed several tax reforms which are expected to encourage investment
in the sector and benefit the middle class. It has brought considerable relaxation in the income
tax regime which will help in increasing the disposable income of the people. This could lead to
an increase in demand for housing, which in turn, will catapult the residential real estate sector
to new heights.
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Real Estate players hails Budget 2023: Lauds government’s move
to boost infrastructure

New Delhi [India], February 3 (ANI/NewsVoir): India’s real estate fraternity has reacted
positively to the Union Budget 2023 presented by the Finance Minister on February 1st,
2023. The Union Budget for this year was primarily aimed at boosting the Indian
economy and revitalising it.
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New Delhi [India], February 3 (ANI/NewsVoir): India’s real estate fraternity
has reacted positively to the Union Budget 2023 presented by the Finance
Minister on February 1st, 2023. The Union Budget for this year was primarily
aimed at boosting the Indian economy and revitalising it.

In a similar vein, Vineet Taing, Chief Executive Officer, Vatika Business
Centres, said, “The Indian budget for 2023 does indeed place emphasis on
the development of tier 2 and tier 3 cities, which are seen as key drivers of
growth for the country. The allocation of resources and initiatives aimed at
these cities is expected to provide a boost to their economic and social
development, making them new hopes for growth and progress in India.”

The budget has also proposed several tax reforms which are expected to
encourage investment in the sector and benefit the middle class. It has
brought considerable relaxation in the income tax regime which will help in
increasing the disposable income of the people. This could lead to an
increase in demand for housing, which in turn, will catapult the residential
real estate sector to new heights.



https://theprint.in/ani-press-releases/real-estate-players-hails-budget-2023-lauds-governments-move-to-boost-infrastructure/1351870/

ism!
© ¥ B Monday, February 27,2023 Support our Journalism!

ThePrint

POLITICS + GOVERNANCE ~+ ECONOMY »  DEFENCE INDIA  FEATURES v  OPINION »  EVENTS ~» VIDEO  MORE +

AMI Press Releases

Real Estate players hails Budget 2023: Lauds government’s
move to boost infrastructure

ANI PR 3 February, 2023 02:15 pm IST

0000 o=

New Delhi [India], February 3 (ANI/NewsVoir): India’s real estate fraternity has reacted
positively to the Union Budget 2023 presented by the Finance Minister on February 1st, 2023.
The Union Budget for this year was primarily aimed at boosting the Indian economy and
revitalising it.
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Real Estate Players Hails Budget 2023: Lauds

Government's Move to Boost Infrastructure

Fels 03. 2023 12:33 PM

New Delhi, India

India's real eskste fraternity has reacted pesitively to the Union Budget 2023 presented by the Finance Minister en Februaiy 1st. 2023.
The Union Budget forthis year was primarily aimed at boosting the Indian economy and revitalising it.

Unien Budget 2023-24

The real estate industry is optinistic akcut the incenfives and schemes that were announced in the budget for their secter and is
leoking te leverage them for incre ased growth and development.

In a simifar vein, Vineet Taing, Chief Executive @fficer. Vatika Business Centres, said. "The indahn budeet for 2023 dees (hdeed
place emphasts on the development & tier 2 and tier 3 cifi@s, which are seen as key divers o growth fer the country The allccaliern er
reseurces and initiatives aimed af these cities 1S expected (o previde a beest (o their ecenemic and secial develepment. making them

nhew hepcs fer grovith and pregress m india

The budget has also preposed several tax reforms which are expected to enceurage investment in file secter and beneft the middie
class. It has breught considerable relaxaton in the income tax regime which wil help in increasing the dispesable income c¢f the people
This could lead to anincrease in demand for housing. which in tuen, will catapuit the residential real estate sector to new heights.
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Real Estate players hails Budget 2023: Lauds government's
move to boost infrastructure

By AMI | Published: February 3, 2023 01:30 PM

India's real estate fraternity has reacted positively to the Union Budget 2023 presented by the

Finance Minister on February 1st, 2023. The Union Budget for this year was primarily aimed at
boosting the Indian economy and revitalising it.

Real Estate players hails Budget 2023; Lauds government's move to boost infrastructure

India's real estate fraternity has reacted positively to the Union Budget 2023
presented by the Finance Minister on February 1st, 2023. The Union Budget for
this year was primarily aimed at boosting the Indian economy and revitalising it.

In a similar vein, Vineet Taing, Chief Executive Officer, Vatika Business Centres,
said, "The Indian budget for 2023 does indeed place emphasis on the development
of tier 2 and tier 3 cities, which are seen as key drivers of growth for the country.
The allocation of resources and initiatives aimed at these cities is expected to
provide a boost to their economic and social development, making them new hopes
for growth and progress in India."

The budget has also proposed several tax reforms which are expected to
encourage investment in the sector and benefit the middle class. It has brought
considerable relaxation in the income tax regime which will help in increasing the
disposable income of the people. This could lead to an increase in demand for
housing, which in turn, will catapult the residential real estate sector to new heights.
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Delhi, Feb. 3 -- Indias real estate fraternity has reacted positively to the Union Budget 2023 presented by the Finance Minister on February 1st, 2023. The
Union Budget for this year was primarily aimed at boosting the Indian economy and revitalising it.

Union Budget 2023-24

The real estate industry is optimistic about the incentives and schemes that were announced in the budget for their sector and is looking to leverage them for
increased growth and development.

Pradeep Aggarwal, Founder Chairman, Signature Global (India), Ltd., said, The Finance Minister announced that infrastructure and investment will be the
governments third priority, and capital expenditures will be increased by 33% to accelerate the countrys development. This increased spending is expected to
help create more jobs, spur economic growth, and create a more prosperous nation. Also, in order to convert cities from manholes to machine holes, an urban
infrastructure development fund of Rs 10000 crore will be set aside every year for urban development. This fund will help enhance India urban living
environment besides modernising Indias cities and towns.

Among the most significant real estate announcements in this years Union Budget is the governments decision to increase the Pradhan Mantn Awas Yojana
fund allocation to Rs 79,000 crores by 66%.

In a similar vein, Vineet Taing, Chief Executive Officer, Vatika Business Centres, said, The Indian budget for 2023 does indeed place emphasis on the
development of tier 2 and tier 3 cities, which are seen as key drivers of growth for the country. The allocation of resources and initiatives aimed at these cities
s expected to provide a boost to their economic and social development, making them new hopes for growth and progress in India.

The budget has also proposed several tax reforms which are expected to encourage investment in the sector and benefit the middle class. It has brought
considerable relaxation in the income tax regime which will help in increasing the disposable income of the people. This could lead to an increase in demand
for housing, which in tum, will catapult the residential real estate sector to new heights.
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Real Estate Players Hails Budget 2023: Lauds Government's Move to
Boost Infrastructure

Feb 03, 2023 12:33 PM

New Delhi, India

India's real estate fratemity has reacted postively te file Union Budget 2023 presented by the Finance Minister en February 1st. 2823. The Union Budget icr thie year was

primarily aimed at beosiing the Indian economy and revitalising it.

Union Budget 2023-24

The real estate industry is optimisiic about file incentives and schemes that were announced in the budget for their sector and is locking to leverage them for increased

growth and develepment.

In asimilar vein, Vineet Taing, Chief Executive @fficer, Vatika Business Centres said, " The indian budees far 2023 wees indeed place emphas!s on the development
of tier 2 and lier 3 cifies. which are se@2n as key drivers o erovth fer the countty The alocabon of reso urces and inffiatises aimed af these cifies is expected to provide a

#oost fo therr economic amd social development. making them new hopes for §rowth and proeress in lnaia”

The budget has alsc proposed several tax reiorms which are expected to encourage investmentin the secor and benefit the middle class It has brought considerable
relaxation in the income tax regime which wil helpin increasing the dispesable income eof the pecple. Thie could lead to an incease in demand for heusing. which in turn,

will catapult the reside ntial real eskate sector tc new heights.
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Real Estate Players Hails Budget 2023: Lauds Government's Move to
Boost Infrastructure

Feb 03, 2023 12:33 PM

New Delhi, India

India's re al estate fraternitty has reacted positively to the Union Budget 2023 presented by the Finance Minister en Februay 1st, 2023 The Union Budget ior
this year was piimarily aimed at boesting the Indian ecenomy and revitalising it.

Union Budget2023-24

The real estate industiy is eptimistic aboutthe incentives and schemes that were anneunced in the budget for their sector and is locking to leverage them icr
increase d grewth and develepment.

In a similar vein. Vineet Taing, Chief Executive Officer, Vatika Business Centres, said, "The /ndian budesct for 2823 dees indeed pface emphasis o1 the
develepmentor ter 2 and tier 3 cities, which are seern as key diivers of erovith for the country. The affecatien o reseurces and inftiatives aimed at these
cities is expected te previde a beest te therr ecenomic and secial develepment. makne them new heees for ¢revith and preeress in india."

The budget has alse proposed several tax refoerms which are expected to enceurage investment in the secter and beneiit the middle class. It has breught

censiderable relaxation in lle income tax reqgime which will help in increasing the dispos able income of tile people. This could lead te an increase in demand
for housing, which in turn. will catapult th e resid ential real estate secter to new heights.
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Business News | Real Estate Players Hails Budget
2023: Lauds Government's Move to Boost
Infrastructure

Get latest articles and stories on Business at LatestLY. Indias real estate fraternity has
reacted positively to the Union Budget 2023 presented by the Finance Minister on
February 1st, 2023. The Union Budget for this year was primarily aimed at boosting the
Indian economy and revitalising it.
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New Delhi [Indial, February 3
(ANI/NewsVoir): India's real estate fraternity
has reacted positively to the Union Budget
2023 presented by the Finance Minister on
February 1st, 2023. The Union Budget for

this year was primarily aimed at boosting

the Indian economy and revitalising it.

Union Budget 2023-24

The real estate industry is optimistic about the incentives and schemes that were
announced in the budget for their sector and is looking to leverage them for increased

growth and development.

In a similar vein, Vineet Taing, Chief Executive Officer, Vatika Business Centres, said, "The
Indian budget for 2023 does indeed place emphasis on the development of tier 2 and tier
3 cities, which are seen as key drivers of growth for the country. The allocation of
resources and initiatives aimed at these cities is expected to provide a boost to their
economic and social development, making them new hopes for growth and progress in

India."

The budget has also proposed several tax reforms which are expected to encourage
investment in the sector and benefit the middle class. It has brought considerable
relaxation in the income tax regime which will help in increasing the disposable income of
the people. This could lead to an increase in demand for housing, which in turn, will

catapult the residential real estate sector to new heights.
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Real Estate Players Hails Budget 2023: Lauds Government's Move to Boost Infrastructure

Teb 03. 2023 12:33 PM

New Delhi, India

India’s real esfate fraternity has reacted positively to the Union Budget 2923 presented by the Finance Minister ocn February ist, 2023 The Unicn 8Budget for this year was primarily aimed at boesting the
Indian economy and revitalisingit.

Union Budget 2023.24

The real estate industry is optimistic about the inc entives and schemes that were announced in the budget for their secter and is locking to leverage them for increased growth and development.

In a similar vein. Vineet Taing, Chief Execufive ®fficer, Vatika Business Centres, said, "The Indian budeet for 2023 does indeaed place emphas!s on the devejopmenkt of ter 2 and fier 3 cifres, which are

Seen as key drivers of erowth for the country The allocation of resources and initiative s armed atthese cifresis expected (o provide a #oost (o their economic and socral development, making them new hopes
for ¢yowth and progress inindma."

The budget has also propesed several tax reforms which are expecied to encourage investment in the secter and benefit the middle class. It has breught considerable relaxation in the income tax regime
which will help i increasing the disposable income cithe people. This could lead to an increase in demand for housing, which in turn, will catapult the residential real estate secter te new heights.
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Real Estate Players Hails Budget 2023: Lauds Government's Move

to Boost Infrastructure

Feb 93,2023 12:33 PM

New Pelhi, India

India’s real estate fratemity has reacted pesitively to the Union Budget 2923 presented by the Finance Minister on Februaly “1st; 2823. The Union Budget
for this year was primarily aimed at boesting the Indian economy and revitalising it.

Union Budget 2023-24

The real estate industry is oplimistic akout the incentives and schemes that were announced in th e budget for their sector and is leoking te leverage
them for increased growth and deve lopmert.

In a simifar vein, Vineet Taing. Chiei Executive @fficer; Vatika Business Cenfies. said, ' The rdian budeget fer 2023 does tndeed place emphasts en the
develepment & fler 2 and tier 3 cifies, which are seenas key drivers of qrewth fer the counfry The allecatien o7 reseurces and inifiatives aimed af these
cities 5 expected e previde a bcest (e thetr eccenomic and seoal develepment. mang them naw hepes for grewth and pre ¢ress m India

The budget has alke preposed severaltax referms whidh are expected te encourage investment in the secterand benefit the middle class. It has krought
considerable relaxation in the income tax regime which will help in increasing the disposable inceme of the peeple. This cculd Iead te an increase in
demandicr heusing, which in turn, will catapult the residential real estate sector tc new heights.

S K Narvar, Group Chairman. Trident Realty, said. "7This years Umesn 8udeet is (u'ture-focuse d en Real Estate The increase m PMAY's budeetary
affecatien by 86% fe Rs 79008 creres wiff help ceunt'ess Indians to reaise their dreams o ewning a heme. heloing the gevemment accempiish the
‘heusing for afi” ohjechve Furthetmore. the threshold for inceme (ax rebates has been increased frem Rs & lahs (@ RS 7 lakhs. which wil' result in
higher buying power fer the middle cfass. This meve, aimed at previding relier i@ midde-class citizens, wil' enceurage them tc invest mere 1 real estate
With heher dispesable incemes, mere peepie v'ouid be 11 a pesiken f@ buy a heme n Tier 2 and 3 cifies which i tum will inciease housing demand and
beest the emerging real estate markets.”
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The real estate industry is optimistic abeut the incentives and schemes that were announced in the budget jor their secter and R ece nt P DStS

is leoking te |evera ge them for incre ased growth and development. _ _
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In a similar vein, Vineet Taing, Chief Executive Officer, Vatika Business Centres, said. ' 7he indian budeet for 2023 dess
indeed gmace emphasis en the development of fier 2 and tier 3 cities. which are seen as key diwvers & grewth fer the ceuntty
The aflecation o7 reseurces and inffiatives aimed at these cities 1s expected (e provide a beest (e thelr ecenemic and secial
develepment making them new hopes ier grewth and preeress in fndia.”

The budget has also propes ed several tax reforms which are expected to enceurage nvestment in the sector and benefit the
middle class. It has breught censid erable relaxation in the income tax reqgime which will help in increasing the dispesable
income o the people. This ceuld lead to an increase in demand for housing. which in turn, will catapult the residential real
e siate secter to new heights.
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Linion Budget 2023-24

New Delhi, Delhi, India | 39 February 2023: India’s real estate fraternity has
reacted positively to the Union Budget 2023 presented by the Finance Minister on
February 1st, 2023. The Union Budget for this year was primarily aimed at boosting the

Indian economy and revitalising it.

The real estate industry 1s optimistic about the incentives and schemes that were

announced in the budget for their sector and is looking to leverage them for increased

growth and development.

In a similar vein, Vineet Taing, Chief Executive Officer, Vatika Business Centres,
said, “The Indian budget for 2023 does indeed place emphasis on the development of tier 2
and tier 3 cities, which are seen as key drivers of growth for the country. The allocation of
resources and initiatives aimed at these cities is expected to provide a boost to their economic

and social development, making them new hopes for growth and progress in India.”

The budget has also proposed several tax reforms which are expected to encourage
investment in the sector and benefit the middle class. It has brought considerable
relaxation in the income tax regime which will help in increasing the disposable income
of the people. This could lead to an increase in demand for housing, which in turn, will

catapult the residential real estate sector to new heights.
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Real Estate Players Hails Budget2023: Lauds Government's Move to Boost

Infrastructure

Eeb @3.2023 12:33 PM

New Belhi, India

India’s real estate fratemity has reacted pesiively to the Union Budget 2023 presented by the Finance Minister on Februaly tst, 2023 The Union Budget for this year was
primarily aimed at doosting the Indian ecenomy and revitalising it.

Unien Budget 2023-24

Thereal estate industry is eptimistic abeut the incentives and schemes that were announced in the budget for their sector and is looking te leverage them fer increased growth
and development.

In asimilar vein. Vineet Taing, Chief Executive @fficer. Vatika Business Centres, said, " The Indian budect fer 2823 dees indead pface empha sis o1 the develfepment of tier 2

andfier 3 cifies, which are seen as key drivers of erowth fer the ceuntity. The af'ecation ef reseurces and inffiatives aimed at these cities is expected te provide a beest te their
ecenemic and 5o cal develepmeant. making them new hepes for wewth and pregress in ndia.

The budget has alse preposed several tax refomms which are expected to encourage investment in the sector and benefit the middle class It has Brought censiderable

relaxation in the income tax regime which will help in increasing the disposable income of the people. This ceuld lead to an increase indemand for heusing, which in turn, will
catapult the residential real eskste sector to new heights.
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Real Estate Players Hails Budget 2023: Lauds

Government's Move to Boost Infrastructure

Feb 83, 2023 12:33 PM

New Delhi, India

Indias red eslate fratemity has reacted pesitively to the Union Budget 2023 presented by the Finance Minister on Femuary 1st.
2023 The Union Budget for this vear was primaiily aimed at boosting tlle Indian e conemy and revitalising it

Unien Budget 2023-24

The real eslate industry is eptimistic amout the incentives and schemes that were anncunced in the budget ior their sector and is
leockng te leverage them for increased growth and development.

In a similar vein, Vineet Taing, Chief Executive @fficer, Vatika Business Centres. said. "The /ndran budeet for 2023 dogs
indeed place emphasss on the development or fier 2 and fier 3 cifies, which are seen as key duvers o growth forthe country. The
affocatien of resources and nffiatives aimed af these cities /S expected fo provide a hoost fo their economic and soc!af
development. making them new hooes for growth and progress in india "’

The budget has alse proposed several tax referms which are expected to enceurage investment in the secter and beneiit the
middle class. It has brought considerable relaxation in tlle income tax regime w hich will help in increas in g the dispesa ble income of
the people. This could lead tc an increas e in demand for housing, which in turn, will catapult the residerfial real estate secter to
new heights.
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Indias real estate fraternity has reacted positively to the Union Budget 2023 presented by the Finance Minister on February 1st, 2023. The Union

Budget for this year was primarily aimed at boosting the Indian economy and revitalising it.

Union Budget 2023-24

The real estate industry is optimistic about the incentives and schemes that were announced in the budget for their sector and is looking fo

leverage them for increased growth and development.

In & similar vein, Vineet Taing, Chief Executive Officer, Vatika Business Centres, said, “The Indian budget for 2023 does indeed place
emphasis on the development of fier 2 and tier 3 cities, which are seen as key drivers of growth for the country. The allocation of resources and
initiatives aimed at these cities is expected to provide a boost to their economic and social development, making them new hopes for growth and

progress in India.”

The budget has also proposed several tax reforms which are expected to encourage investment in the sector and benefit the middle class. It has
brought considerable relaxation in the income tax regime which will help in increasing the disposable income of the people. This could lead to an

increase in demand for housing, which in turn, will catapult the residential real estate sector to new heights.
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Real Estate Players Hails Budget 2023: Lauds Government's Move to

Boost Infrastructure

Feb 03, 2023 12:33 PM
New Delhi, india

india's real estate fraternity has reacted posiively to the Union Budget 2023 presented by file Finance Ministeron Femuary 1st. 2023. The Union Budget fer
this year was pimarily aimed at boesting the Indian ecenomy and revitalising it.

Unien Budget 2023-24

The real estate industiy is optimistic about the incenfives and schemes that were announced in the budget ior their sector and is locking to leverage them
for increased growth and develepment

In a similar vein. Vineet Taing, Chief E xecutive Officer, Vat kka Business Centre s, said, ' the /ndian budest fer 2023 dees inde ek piace emphasis on the
develepment o tier 2 and tier 5 ciies, which are seen as key duvers o qrev.th fer the country. The alecafien ef reseuces and infiatives aimed at these
cities is expected fo previde a beest te their ccenomic and secial develepment. malng them new hemsas for grevih ank pregress in India”

The budget has alse proposed several tax referms which are expected to encourage investment inthe secter and benefit the middie class. It has brought
considerable relaxation in the income tax regime which will help in increasing the disposable income oi the pecple. This could lead te an increase in demand
for housing, which in turn. will catapult the resideniial real estate secter to new heights.
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Real Estate players hails Budget 2023: Lauds
government’s move to boost infrastructure

by — 1 month ago in Business AA

New Delhi [India], February 3 (ANI/NewsVoir): India’s real estate
fraternity has reacted positively to the Union Budget 2023 presented by
the Finance Minister on February 1st, 2023. The Union Budget for this
year was primarily aimed at boosting the Indian economy and revitalising

it.

The real estate industry is optimistic about the incentives and schemes that

I B O © ¢ B

were announced in the budget for their sector and is looking to leverage

them for increased growth and development.

In a similar vein, Vineet Taing, Chief Executive Officer, Vatika Business
Centres, said, “The Indian budget for 2023 does indeed place emphasis on
the development of tier 2 and tier 3 cities, which are seen as key drivers of
growth for the country. The allocation of resources and initiatives aimed at
these cities is expected to provide a boost to their economic and social

development, making them new hopes for growth and progress in India.”
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The budget has also proposed several tax reforms which are expected to
encourage investment in the sector and benefit the middle class. It has
brought considerable relaxation in the income tax regime which will help
in increasing the disposable income of the people. This could lead to an
increase in demand for housing, which in turn, will catapult the residential

real estate sector to new heights.
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Real Estate Players Hails Budget 2023: Lauds

Government's Move to Boost Infrastructure

Feb 83, 2023 12:33 PM

New D elhi, India

India's real estate fratemity has reacted pesitively to the Union Budget 2023 presented by the Finance Minister on Femuary 1st.
2023 The Union Budget for this year was primaiily aimed at boostin g file Indian econemy and revitalising it

Unien Budget 2023-24

The real estate industry is eptimistic about the incentives and schemes that were announced in the budget ior their sector and is
leoking te leverage them for increased growth and development.

! in a similar vein, Vineet Taing, Chief Executive @fhicer, Vatika Business Centres. said. "The /ndian budeet for 2023 does
indeed piace emphasss on the development or ier 2 and tier 3 cifi@s, which are@ seghn as key divers o srowth for the country. The

| aflocatien of resources and intiatives aimed af these citties /S expected fo provide a hoost fo their economic and soc!af
devalopment, making them new hop es for wowth and progress in india.”

The budget has alse proposed several tax reforms which are expected to enceurage investment in the sector and beneik the
middle class. It has brought considerable relaxation in file income tax regme w hich will help in increas in gthe disposable income ©i
the people. This could lead te an inaeas e in demand jor housing, which in turn, will catapult the residerfial real estate sector to
new heights.
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Real Estate Players Hails Budget 2023: Lauds Government's Move to

Boost Infrastructure

Feb 03, 2023 12:33 PM

New Delhi, india

india's real estate fraternity has reacted positively te the Union Budget 2023 presented by il e Finance Minister on Femuary 1st. 2023. The Unicn Budget fer
this year was primarily aimed at boesting the Indian ecenomy and revitalising it.

Unien Budget 2023-24

The real estate industry is optimistic about the incenfives and schemes that were announced in the budgeticr tileir sector and is locking te leverage tllem
forincreased growtll and develcpmenit

in a similar vein. Vineet Taing, Chief Executive Officer, Vatka Business Centre s, said, ' the indian budect far 2023 dees inde e mace emphasis on the
develepment o7 tier 2 and trer 3 cifies, which are seen as key divers & q1ev.th fer the country. The allecafien ef reseurcaes and infatives aimed at these
cities is expected te previde a beest te their acenomic and secial develepmeant. makng them new hepas for qev.th and pregress in india"

The budget has alse proposed several tax referms which are expected to encourage investment inthe secter and benefit the middie class. It has brought

censiderable relaxation in the inceme tax regime which will help in increasing the disposable income oi the pecple This could lead te an increase in demand
for housing, which in turn. will catapult the residential real estate secter to new heights.
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New Delhi,india
india's real estate fraternity has reacied positively to the Unicn 8udget 2023 presented by the Finance Minister on Femrualy 1st.
2023_The Union Budget for this vearwas primaiily aimed at boosting tileindian econemy andrevitalising ik

Unien Budget 2023-24

The real estate industry is optimistic amout tile incentives and schemes that were anneunced in the mudget for their secter and is
leokinG te leveraqe them for incre ased arowth and development.

in a similarvein, Vineet Taing, Chief Executive ®fficer, Vatika Business Centres, said, "The indianbudget fer 2823 d oes indeed
place emphasis on the develepment of tier 2 and tier 3 cities, which are seen as key drivers of growth fer the country. The
allecatien of reseurces and initiatives aimad at these cities is expected te provide a beost te their ecenomic and secial

develepment, making them new hepes for growth and progress in India.”

The budget has alse prop osed several tax referms which are expected tc enceurage investment in the secterand ke nefit the middie
class. it has brought censiderable relaxation in the income tax regime which wil help in increasing the diepcsamle inceme of the
people. This could lead to an increase in demand fer heusing, which in turn, will catapult tile residential real estate secter to new
heights.
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Indias real estate fraternity has reacted positively to the Union Budget 2023 presented by the Finance Minister on February 1st, 2023. The

Union Budget for this year was primarily aimed at boosting the Indian economy and revitalising it

Union Budget 2023-24

The real estate industry is optimistic about the incentives and schemes that were announced in the budget for their sector and is looking fo

leverage them for increased growth and development.

In & similar vein, Vineet Taing, Chief Executive Officer, Vatika Business Centres, said, “The [ndian budget for 2023 does indeed place
emphasis on the development of ier 2 and tier 3 cities, which are seen as key drivers of growth for the country. The ailocation of resources and

initiatives aimed at these cities is expected to provide a boaost to their economic and social development. making them new hopes for growth and

progress in India.”

The budget has also proposed several tax reforms which are expected to encourage investment in the sector and benefit the middle class. It has
brought considerable relazation in the income tax regime which will help in increasing the disposable income of the people. This could l=ad to an

increase in demand for housing, which in turn, will catapult the residential real estate sector to new heights.
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Indias real estate fraternity has reacted positively to
1 the Union Budget 2023 presented by the Finance
Minister on February 1st, 2023. The Union Budget for
this year was primarily aimed at boosting the Indian

economy and revitalising It.

‘Union Budget 2023-24"

The real estate industry Is optimistic about the incentives and schemes that
were announced in the budget for their sector and is looking to leverage
them for increased growth and development.

In a similar vein, "Vineet Taing, Chief Executive Officer, Vatika Business
Centres’, said, "The Indian budget for 2023 does indeed place emphasis on
the development of tier 2 and tier 3 cities, which are seen as key drivers of
growth for the country. The allocation of resources and initiatives aimed at
these cities is expected to provide a boost to their economic and social
development, making them new hopes for growth and progress in India." The
budget has also proposed several tax reforms which are expected to
encourage investment in the sector and benefit the middle class. It has
brought considerable relaxation in the income tax regime which will help in
increasing the disposable income of the people. This could lead to an
iIncrease in demand for housing, which in turn, will catapult the residential real
estate sector to new heights.”S K Narvar, Group Chairman, Trident Realty”,
said, "This years Union Budget is future-focused on Real Estate. The increase
in PMAY's budgetary allocation by 66% to Rs 79000 crores will help countless
Indians to realise their dreams of owning a home, helping the government
accomplish the “housing for all” objective. Furthermore, the threshold for
income tax rebates has been increased from Rs. 5 lakhs to Rs. 7 lakhs, which
will result in higher buying power for the middle class. This move, aimed at
providing relief to middle-class citizens, will encourage them to invest more in
real estate. With higher disposable incomes, more people would be ina
position to buy a home in Tier 2 and 3 cities. which in turn will increase
housing demand and boost the emerging real estate markets.”

The change in income tax slabs, up to Rs. 7 lakh rebate under the new income
tax regime has been greatly applauded by real estate players as it will
increase disposable income for those in the middle-income bracket and
boost consumer spending, which will directly benefit the overall real estate
sector.
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Real Estate players hails Budget 2023: Lauds
government's move to boost infrastructure

ANI | Updated: Feb 03, 2023 13:30 IST

New Delhi [India], February 3 (ANI/NewsVoir): India's real estate fraternity has
reacted positively to the Union Budget 2023 presented by the Finance Minister
on February 1st, 2023. The Union Budget for this year was primarily aimed at
boosting the Indian economy and revitalising it.

The real estate industry is optimistic about the incentives and schemes that
were announced in the budget for their sector and is looking to leverage them

for increased growth and development.

In a similar vein, Vineet Taing, Chief Executive Officer, Vatika Business Centres,
said, "The Indian budget for 2023 does indeed place emphasis on the
development of tier 2 and tier 3 cities, which are seen as key drivers of growth
for the country. The allocation of resources and initiatives aimed at these cities
is expected to provide a boost to their economic and social development,

making them new hopes for growth and progress in India."

The budget has also proposed several tax reforms which are expected to
encourage investment in the sector and benefit the middle class. It has
brought considerable relaxation in the income tax regime which will help in
increasing the disposable income of the people. This could lead to an increase
in demand for housing, which in turn, will catapult the residential real estate

sector to new heights.
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